
























































Municipal District of St. Stephen 
Notes to Consolidated Financial Statement 

For the year ended December 31, 2024 

19. STATEMENT OF RESERVES (CONTINUED) 

Council resolutions regarding transfers to and from reserve: 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $163,000 be transferred from 
the General Operating Fund to the General Operating Reserve Fund. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $4,627 be transferred from the 
General Capital Reserve Fund to the General Capital Fund for the King Street Plaza project. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $128,827 be transferred from 
the General Capital Reserve Fund to the General Capital Fund for the Union Street project phase 2. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $115,484 be transferred from 
the General Capital Reserve Fund to the General Capital Fund for the School Street project. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $5,122 be transferred from the 
General Capital Reserve Fund to the General Capital Fund for the Budd Avenue extension project. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $60,000 be transferred from 
the General Operating Fund to the General Capital Reserve Fund. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $64,000 be transferred from 
the Water and Sewerage Operating Fund to the Water and Sewerage Operating Reserve Fund. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $89,523 be transferred from 
the Water and Sewerage Capital Reserve Fund to the Water and Sewerage Capital Fund for the Union Street project 
phase 2. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $87,120 be transferred from 
the Water and Sewerage Capital Reserve Fund to the Water and Sewerage Capital Fund for the School Street project. 

Moved by Councillor Harding and seconded by Councillor Greenlaw that the amount of $47,256 be transferred from 
the Water and Sewerage Operating Fund to the Water and Sewerage Capital Reserve Fund. 

I hereby certify that the above are true copies of resolutions adopted at the regular meetings of Council on December 
18, 2024. 
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